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Market News: Sotheby's bares all 

Gavin Turks' trash proves not to be treasure, while the price of sweets 
boils over at Christie’s; Colin Gleadell rounds up the latest artistic 
happenings 
BY COLIN GLEADELL  
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After the huge success of Christie’s sale of the $170 million Modigliani nude last 
week, Sotheby’s is striking back with an exhibition devoted to the female nude. One of 
the paintings, by van Dongen, bears an uncanny resemblance to the Modigliani, in the 
pose at least. The exhibition, which opens on Thursday, will include works by 31 artists 
from Egon Schiele to Tracey Emin. Everything is for sale but, because it is not an 
auction, prices are not being made public, though trade sources say the price of the van 
Dongen will be around $2.8 million. 
 
British collector/dealer Frank Cohen leads the charge of L.S. Lowry works in the 
forthcoming Modern British art sales starting this week in London. A portrait of three grim 
looking characters – a genre in which Lowry has been compared to the great 20th-
century German Expressionists – valued at £1.5 million will kick off proceedings. Cohen, 
who usually likes to keep quiet about his sales, has come clean with the press on this 
one, and says the family portrait of a father with his two sons reminded him of his youth, 
as a sort of Dickensian Hard Times shop assistant in Manchester. Lowry was one of the 
first artists he identified with and bought when he started making enough money, 
sensing also the paintings were both a status symbol and a good investment. He bought 
this painting after it had failed to sell at Christie’s in 1999 with a £400,000 estimate – so 
presumably for less than that. 
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The price of boiled sweets has been subject to rampant inflation if the candies in 
question are those comprising an installation by the late Felix Gonzalez-Torres, the 
brilliant Cuban artist who died of AIDS in 1996 in his thirties. Untitled, L.A., 1991, 
consists of 50 lbs of cellophane wrapped sweets that can be laid out anyhow and eaten 
by viewers so long as the owner then replaces them. In 1998, the installation, which has 
been interpreted as a metaphor for drawn out death, sold to the Dallas collector, Howard 
Rachofsky, for £106,000. Last week he sold it at Christie’s where the Crystal Bridges 
Museum for American Art in Arkansas, founded and supported by billionaire Alice 
Walton, paid a record $7.7million (£5.1 million) for it, representing a 4,691 per cent 
increase or an average 25.6 per cent gain each year since he bought it.  
 
Here’s a good example of how contemporary art prices can go down quickly for artists 
once the heat is off. Forgetting about Damien Hirst, who is still expensive, but less so 
than at his market peak (the Sotheby’s sale in 2008); consider Jacob Kassay, who was 
one of the first of the new wave of artists to be catapulted into six-figure auction prices 
on the basis that he was to receive major gallery representation in New York and that 
speculators were willing to bet money on him. A typical monochromatic painting made 
with silver deposit in 2010, before he hit the headlines, cost $125,000 at Christie’s in 
May last year. Last week, also at Christie’s, it sold for $50,000 which, minus the auction 
charges made to buyer and seller, boils down to about $30,000 for the seller. Ouch! 
 
One of the hottest contemporary artists, judging by Christie’s results, is half-Choctaw, 
half-Cherokee, Royal College of Art graduate, Jeffrey Gibson, who shows with the Marc 
Strauss gallery in New York. Gibson’s first two works at auction last year - found objects 
covered in coloured plastic beads - hinted that something was afoot when they sold way 
over estimate for about $85,000 each. Last week, however, a seven foot high found 
boxer’s punch bag, also covered in plastic beads, steel studs and chains, entitled White 
Power, sold for seven times the estimate at $233,000.  
 
Not a good week for British artist Gavin Turk’s painted bronze sculptures of bin bags. 
These have sold recently, with titles such as Bag, Trash or Dump, for as much as 
$95,000 each, but last week two from the series could find no buyers. Moral: there is 
only so much trash you can dump on the market and get away with it. 
 
Source: http://www.telegraph.co.uk/luxury/art/91309/market-news-sothebys-bares-all.html 


